MARATHON COUNTY HUMAN RESOURCES, FINANCE & PROPERTY COMMITTEE MEETING AGENDA

Date & Time of Meeting: Tuesday, February 25, 2020; 7:00 p.m.

Meeting Location: Marathon County Courthouse, County Board Assembly Room 500 Forest Street, Wausau WI 54403

Members: EJ Stark, Chair; Bill Miller, Vice-Chair; Tim Buttke, John Durham, Kurt Gibbs, Yee Leng Xiong, Jeff Zriny
Marathon County Mission Statement: Marathon County Government serves people by leading, coordinating, and providing county, regional, and statewide

initiatives. It directly, or in cooperation with other public and private partners, provides services and creates opportunities that make Marathon County and the
surrounding area a preferred place to live, work, visit, and do business. (Last updated: 12/20/05)

Human Resources, Finance & Property Committee Mission/Purpose: Provide leadership for the implementation of the County Strategic Plan, monitoring outcomes,
reviewing and recommending to the County Board policies related to the human resources initiatives, finance and property of the County.

1. Call to Order-Please silence your cellphones

2. Public Comment Period-15 minutes

3. Operational Functions required by Statute, Ordinance, or Resolution:
A. Discussion and Possible Action by Committee to Forward to the County Board for its consideration
1. Resolution Awarding the Sale of $8,500,000 General Obligation Promissory Notes, Series 2020A-
from February 10, 2020
4. Announcements:
Next Meeting Date-March 2, 2020 at 3:00 p.m.
5. Adjourn

Any person planning to attend this meeting who needs some type of special accommodation in order to participate should call the County
Clerk’s Office at 715 261-1500 or e-mail infomarathon@mail.co.marathon.wi.us one business day before the meeting.
SIGNED EJ STARKI/s/K Palmer

Faxed to: Wausau Daily Herald Presiding Officer or Designee

Faxed to: City Pages

Faxed to: Record Review NOTICE POSTED AT THE COURTHOUSE
Faxed by/time: K Palmer 2/19/2020 4:55 pm By/Date/Time: K Palmer 2/19/2020 4:55 pm

Posted to the County Website: www.co.marathon.wi.us




Levy Increase:

250,000
Total GO Debt
Service Payable
Series 2018A Series 2019A General Obligation Promissory Notes, Series 2020A from Levy Levy
Fiscal Year Debt Service Debt Service Principal Interest Debt Service Total
2019 S - S - S - S - S 1,585,002 S 1,585,002
2020 1,584,875 124,556 - - S - S 1,709,431 1,835,002
2021 1,496,500 190,000 245,000 345,533 S 590,533 S 2,277,033 1,835,002
2022 - 1,477,000 810,000 235,500 S 1,045,500 $ 2,522,500 1,835,002
2023 - 1,475,750 835,000 210,825 S 1,045,825 $ 2,521,575 1,835,002
2024 - 1,478,950 865,000 185,325 S 1,050,325 $ 2,529,275 1,835,002
2025 - 1,476,600 885,000 159,075 S 1,044,075 $ 2,520,675 1,835,002
2026 - 1,077,750 915,000 132,075 S 1,047,075 $ 2,124,825 1,835,002
2027 - 1,077,450 940,000 104,250 S 1,044,250 $ 2,121,700 1,835,002
2028 - 1,076,750 970,000 75,600 $ 1,045,600 $ 2,122,350 1,835,002
2029 - 1,075,650 1,000,000 46,050 $ 1,046,050 $ 2,121,700 1,835,002
2030 - - 1,035,000 15,525 S 1,050,525 $ 1,050,525 1,835,002
Total S 3,081,375 S 10,530,456 S 8,500,000 S 1,509,758 $ 10,009,758 S 23,621,589




Difference from
Series 2018A Levy

Fiscal Year Debt Service

2019 S -
2020 1,584,875 125,571
2021 1,496,500 (442,031)
2022 - (687,498)
2023 - (686,573)
2024 - (694,273)
2025 - (685,673)
2026 - (289,823)
2027 - (286,698)
2028 - (287,348)
2029 - (286,698)
2030 - 784,477
Total S 3,081,375




Rating ActionMoody's assigns a Aa1 to Marathon County, WI's GO notes

13 Feb 2020

New York, February 13, 2020 -- Moody's Investors Service has assigned a Aa1 rating to Marathon (
WI's $8.5 million General Obligation Promissory Notes, Series 2020A. We maintain the Aa1 ratings
the county's outstanding general obligation unlimited tax (GOULT) bonds and notes. With the currer
the county will have a total of $26.4 million in GOULT debt outstanding.

RATINGS RATIONALE

The Aa1 rating reflects the county's robust fund balance and liquidity supported by management's s
history of stable operations and conservative budgeting practices. Additionally factored are the coun
tax base and relatively low exposure to unfunded pension and other post-employment healthcare be
(OPEB) liabilities. Also considered is the county's average socioeconomic profile and debt burden tt
expected to increase with future GO debt issuance for capital projects associated with county-owner
Central Health Care (NCHC) campuses.

RATING OUTLOOK

Outlooks are typically not assigned to local governments with this amount of debt.
FACTORS THAT COULD LEAD TO AN UPGRADE

-Significant tax base expansion coupled with stronger wealth and income levels

FACTORS THAT COULD LEAD TO A DOWNGRADE

-Significant increase in the debt or pension burden, absent growth in the tax or revenue base
-Sustained narrowing of operating fund balance and liquidity

-Weakness in enterprise fund performance that required governmental support

LEGAL SECURITY

Debt service on the Series 2020A notes, and the county's outstanding GOULT debt, is secured by ti
full faith and credit and pledge to levy unlimited ad valorem property taxes.

USE OF PROCEEDS

The Series 2020A notes will finance various capital projects. Approximately $3.1 million will finance
county's annual capital improvement plan, while the remaining $5.2 million will finance projects at th
North Central Health Care campuses.

PROFILE

Marathon County is located in north central Wisconsin (Aa1 stable), approximately 140 miles north ¢
(Aaa stable) and 90 miles northwest of Green Bay (Aa3). The county seat is Wausau (Aa3). It is gov
38-member Board of Supervisors and provides municipal services for an estimated 135,293 residen

METHODOLOGY

The principal methodology used in this rating was US Local Government General Obligation Debt pi
September 2019. Please see the Rating Methodologies page on www.moodys.com for a copy of thi:
methodology.

REGULATORY DISCLOSURES

For ratings issued on a program, series, category/class of debt or security this announcement provic



regulatory disclosures in relation to each rating of a subsequently issued bond or note of the same ¢
category/class of debt, security or pursuant to a program for which the ratings are derived exclusivel
existing ratings in accordance with Moody's rating practices. For ratings issued on a support provide
announcement provides certain regulatory disclosures in relation to the credit rating action on the st
provider and in relation to each particular credit rating action for securities that derive their credit rati
the support provider's credit rating. For provisional ratings, this announcement provides certain regu
disclosures in relation to the provisional rating assigned, and in relation to a definitive rating that ma
assigned subsequent to the final issuance of the debt, in each case where the transaction structure
have not changed prior to the assignment of the definitive rating in a manner that would have affecte
rating.For further information please see the ratings tab on the issuer/entity page for the respective i
www.moodys.com.

Regulatory disclosures contained in this press release apply to the credit rating and, if applicable, th
rating outlook or rating review.

Please see www.moodys.com for any updates on chandgfes lead rating analyst and to the Moody's le
entity that has issudtie rating.

Please see the ratings tab on the issuer/entity page on www.moodfer@aiditional regulatory disclosur
for each credit rating.

Andrew Van Dyck Dobos

Lead Analyst

Regional PFG Chicago

Moody's Investors Service, Inc.
100 N Riverside Plaza

Suite 2220

Chicago 60606

us

JOURNALISTS: 1 212 553 0376
Client Service: 1 212 553 1653

Eric Harper

Additional Contact

Regional PFG Chicago
JOURNALISTS: 1 212 553 0376
Client Service: 1 212 553 1653

Releasing Office:

Moody's Investors Service, Inc.
250 Greenwich Street

New York, NY 10007

US.A

JOURNALISTS: 1 212 553 0376
Client Service: 1 212 553 1653

© 2020 Moody's Corporatidipody's Investors Service, Inc., Moody's Analytics, Inc. and/or their licamt
affiliates (collectively, "MOODY'S"). All rights reserved.

CREDITRATINGS ISSUED BY MOODY'S INVESTORS SERVICE, INC. AND/OR ITS CREDI1
RATINGSAFFILIATES ARE MOODY'S CURRENT OPINIONS OF THE RELATIVE FUTURE (
RISK OFENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND
MATERIALSPRODUCTS, SERVICES AND INFORMATION PUBLISHED BY MOODY'S
(COLLECTIVELY,PUBLICATIONS") MAY INCLUDE SUCH CURRENNIONS. MOODY'S
INVESTORS SERVICE DEFINES CREDIT RISK AS THE RISK THANTARY MAY NOT MEET |
CONTRACTUAL FINANCIAL OBLIGATIONS AS THEY COME DUENMNBSTIMATED
FINANCIAL LOSS IN THE EVENT OF DEFAULT OR IMPAIRMENT. SEE MGADNG
SYMBOLS AND DEFINITIONS PUBLICATION FOR INFORMATION ON THE TYPES OF



CONTRACTUAL FINANCIAL OBLIGATIONS ADDRESSED BY MOODY'S INVESTORS SEF
CREDITRATINGS. CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING |
LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY.FOREBGS,
NON-CREDIT ASSESSMENTS ("ASSESSMENTS"), AND OTHER OPINIONS INCLUDED It
MOODY'S PUBLICATIONSRE NOT STATEMENTS OF CURRENT OR HISTORICAL FACT.
MOODY'S PUBLICATIONS MAY AUSICLUDE QUANTITATIVE MODEL-BASED ESTIMATE!
CREDIT RISK AND RELATED OPINIGNS COMMENTARY PUBLISHED BY MOODY'S
ANALYTICS, INC. AND/OR ITS AFFILIATES. MOODREDIT RATINGS, ASSESSMENTS, OT
OPINIONS AND PUBLICATIONS DO NOT CONSTITARTEROVIDE INVESTMENT OR FINANI
ADVICE, AND MOODY'S CREDIT RATINGSSESSMENTS, OTHER OPINIONS AND
PUBLICATIONS ARE NOT AND DO NOT PROVIDE RECOMMENDATIONS TO PURSEHASE
OR HOLD PARTICULAR SECURITIES. MOODY'S CREDIT RATINGS, ASSESSMENTS, OT
OPINIONS AND PUBLICATIONS DO NOT COMMEWTHE SUITABILITY OF AN INVESTMEI
FOR ANY PARTICULAR INVESTOR. MOODY'S ISSTESREDIT RATINGS, ASSESSMENTS
AND OTHER OPINIONS AND PUBLISHES ITS PUBLICATIONS WITH THE EXPECTATION
UNDERSTANDING THAT EACH INVESTOR WILL, WITH DUE CARE, MAKE ITS OWN STU
EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR PURCHASE,
HOLDINGOR SALE.

MOODY'S CREDIT RATINGSSSESSMENTS, OTHER OPINIONS, AUBLICATIONS ARE NOT
INTENDED FOR USE BY RETAIL INVESTORS AND IT WOURE@®&_ESS AND INAPPROPRIATE F
RETAIL INVESTORS TO USE MOODY'S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS
PUBLICATIONS WHEN MAKING AN INVESTMERCJISION. IF IN DOUBT YOU SHOULD CONTACT
YOUR FINANCIAL OR OTHER PROFESSIONBAVISER.

ALL INFORMATION CONTAINBEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED
COPYRIGHT LAW, ANDONE OF SUCH INFORMATION MAY BE COPIED OR OTHERWISE
REPRODUCED, REPACKAGHRJRTHER TRANSMITTED, TRANSFERRED, DISSEMINATED,
REDISTRIBUTED OR RESOLD, OR STOREIR SUBSEQUENT USE FOR ANY SUCH PURPOSE, |
WHOLE OR IN PART, IN ANY FORMI@RNNER OR BY ANY MEANS WHATSOEVER, BY ANY PEF
WITHOUT MOODY'S PRIOR WRITTEBDINSENT.

MOODY'S CREDIT RATINGSSESSMENTS, OTHER OPINIONS ANIBLICATIONS ARE NOT
INTENDED FOR USE BY ANY PERSON AS A BENCHMARK AS THATS BENMINED FOR
REGULATORY PURPOSES AND MUST NOT BE USED IN ANY WAY THATREBUWUILI IN THEM
BEING CONSIDERED A BENCHMARK.

All information containdetrein is obtained by MOODY'S from sources believed by it to be accurate an
reliable. Because of the possibility of human or mechanical error asatkradactors, however, all
information contained herein is provided "ASvi®ibut warranty of any kind. MOODY'S adopts all neces
measures so that thaformation it uses in assigning a credit rating is of sufficient qualitgrarsburces
MOODY'S considers to be reliable including, when appropridgpendent third-party sources. However,
MOODY'S is not an auditor and caninatvery instance independently verify or validate information rec:
in therating process or in preparing its Publications.

To the extent permitted law, MOODY'S and its directors, officers, employees, agents, representative
licensors and suppliers disclaim liability to any person or entity fodiaegt, special, consequential, or
incidental losses or damages whatsoar&sing from or in connection with the information contained hel
the useof or inability to use any such information, even if MOODY'S or ardiretitsrs, officers, employee
agents, representatives, licensors or suppigeasivised in advance of the possibility of such losses or
damages, includinigut not limited to: (a) any loss of present or prospective profits or [bdsaay damage
ariosi(gg wgere the relevant financial instrument is nsuthject of a particular credit rating assigned by
MOODY'S.

To the extent permitted lgw, MOODY'S and its directors, officers, employees, agents, representative
licensors and suppliers disclaim liability for any direct or compenss$es/or damages caused to any
person or entity, including but not limiteblytany negligence (but excluding fraud, willful misconduct or :
other type ofiability that, for the avoidance of doubt, by law cannot be excluded)pant tbE or any
contingency within or beyond the control of, MOODY'S or dsyivéctors, officers, employees, agents,
representatives, licensorssuppliers, arising from or in connection with the information containedhére



use of or inability to use any such information.

NO WARRANTY, EXPRESS QMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS
MERCHANTABILITY ORTNESS FOR ANY PARTICULAR PURPOSE OF ANY CREDIT RATING,
ASSESSMENT, OTHEBPINION OR INFORMATION IS GIVEN OR MADE BY MOODY'S IN ANY F(
MANNERWHATSOEVER.

Moody's Investors Servidegc., a wholly-owned credit rating agency subsidiary of Moody's Corporation
("MCQ"), hereby discloses that most issuers of debt securities (inclugiogate and municipal bonds,
debentures, notes and commercial paper)@eferred stock rated by Moody's Investors Service, Inc. h:
prior toassignment of any credit rating, agreed to pay to Moody's Investors ecvifte,credit ratings
opinions and services rendered by it fees ranging§io0®0 to approximately $2,700,000. MCO and Mo
investors Service alsoaintain policies and procedures to address the independence of Mowelsters
Service credit ratings and credit rating processes. Informegiarding certain affiliations that may exist
between directors of MCO araded entities, and between entities who hold credit ratings from Moody's
InvestorsService and have also publicly reported to the SEC an ownership interest af M&® than 5%,
posted annually atww.moodys.comnder the headingnvestor Relations — Corporate Governance —
Director and Shareholdéffiliation Policy."

Additional terms fdkustralia only: Any publication into Australia of this document is purdharbstralian
Financial Services License of MOODY'S affiliate, Moodg'stors Service Pty Limited ABN 61 003 399
657AFSL 336969 and/or Moodiisalytics Australia Pty Ltd ABN 94 105 136 972 AFSL 383569 (as
applicable)This document is intended to be provided only to "wholesale clients" with@attieg of sectior
761G of the Corporations Act 2001. By continuing to attusssocument from within Australia, you repre
to MOODY'S that you are,ane accessing the document as a representative of, a "wholesale cliethidtar
neither you nor the entity you represent will directly or indifisstyninate this document or its contents
"retail clients" within threeaning of section 761G of the Corporations Act 2001. MOODY'S credit aating
opinion as to the creditworthiness of a debt obligation of the issumm,thetequity securities of the issuer
any form of security thatasailable to retail investors.

Additional terms for Japamly: Moody's Japan K.K. ("MJKK") is a wholly-owned credit rating agksicljar
of Moody's Group Japan G.K., which is wholly-owned by Mé@ayr'seas Holdings Inc., a wholly-owned
subsidiary of MCO. Moody's SF Japan KKMSFJ") is a wholly-owned credit rating agency subsidiary o
MJKK. MSFJ is nat Nationally Recognized Statistical Rating Organization ("NRSRQO"). Thereftite,
ratings assigned by MSFJ are Non-NRSRO Credit Ratings. Non-NRSR®&legit are assigned by an
entity that is not a NRSRO and, consequentlyratesl obligation will not qualify for certain types of treati
under U.Slaws. MJKK and MSFJ are credit rating agencies registered with thd-itzgnasial Services
Agency and their registration numbers are FSA Commis¢Ratimgs) No. 2 and 3 respectively.

MJKK or MSFJ (as applicablereby disclose that most issuers of debt securities (including corporate
municipal bonds, debentures, notes and commercial paper) and preferradtetbtly MJKK or MSFJ (as
applicable) have, prior to assignment of any cratility, agreed to pay to MJKK or MSFJ (as applicable)
credit ratings opiniorend services rendered by it fees ranging from JPY 125,000 to approximately
JPY250,000,000.

MJKK and MSFJ also maintain policesd procedures to address Japanese regulatory requirements.


http://www.moodys.com/
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